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/-='+;&$'%9(A;$(/*&"/)*%&(+*9(./'#/K9();(#';=*/%*>*%&D(:@*9&(+"(>'++*99*D(+@*%&P&*>*%&D(+@*9./$&()*
/';&$%*(*&(&';&(:*(A;$(.'/&*(C(+@$%":&$'%MU1

F'>?$*%(%@"4&4$+(."9(B"++;D(.';/(+*9(*E.+$A;*/D(B"$/*()*(./'#/K9()"%9(+"(.IN9$A;*(>P>*D()'%&(:*9
*//*;/9(/*&"/)"$*%&(+"(>"/:I*Ht(F"/(+"(>-&".IN9$A;*(*&(+"(.IN9$A;*('%&(;%(?*9'$%(/-:$./'A;*(+@;%*
)*(+@";&/*Mg1

V$(;%*(+"%#;*(&/'.(&s&(B$E-*(.*;&(/*&"/)*/(+*9(./'#/K9();(.*;.+*(A;$(+"(."/+*D(;%*(%"&$'%(A;$("(./$9
;%*(&/'.(./'>.&*(9&"?$+$&-(.*;&D(."/(;%*(/"$9'%(9*>?+"?+*D(P&/*(:'>>*("//P&-*()"%9(+*(./'#/K9()*9
9:$*%:*9M21

"! F*9(-%'%:-9(9@$%9:/$=*%&()"%9(;%(./'<*&($%&*++*:&;*+('l(+@I$9&'$/*()*(+@I;>"%$&-(*9&(=;*(:'>>*
;%*($%:*99"%&*(9;::*99$'%()*(.*/B*:&$'%%*>*%&91(X=*:(+"(>-&".I'/*()*(+"(>"/:I*()'%&(r;/#'&
;9*( "?'%)">>*%&( )"%9( +*(7$@0"$(( 1A/0.*.1A/4(", %"*, 1!.8!B*, %", 0C"*1!/#, A(6$/)( _5UT6`D
9@$%=*%&*(;%(/-:$&(A;$('/)'%%*(+$&&-/"$/*>*%&(+*9(.*;.+*9(*%()*="%:$*/9(*&(*%(9;$=*;/91(]%*(9*;+*
I;>"%$&-(GH>"/:I*HJ($%:*99">>*%&(=*/9(+@I'/$n'%(&';<';/9(/*.';99-()@;%*(.*/B*:&$'%(.+;9
#/"%)*H0(GH8"(>"99*(&'&"+*();(#*%/*(I;>"$%D(-:/$&(r;/#'&()"%9(+*(7$@0"$(D(."/()*9("+&*/%"&$=*9
)*(:"+>*(*&()@"#$&"&$'%D()*(?$*%9(*&()*(>";ED(>"/:I*( &';<';/9D(A;'$A;*(C(."9( +*%&9D( C(;%*
.*/B*:&$'%(.+;9(#/"%)*HJ(_.1HM5T4M5W`1(F*&&*(#/"%)*(./':*99$'%()*(+@I;>"%$&-(='$&(+*9(.*;.+*9D
A;$(%*(GH>"/:I*%&(_p`(."9(&';9()@;%(."9(-#"+()"%9(:*&&*(/';&*(A;$(+*;/(*9&(&/":-*HJ(_.1HM5U`D
9*()*="%:*/(*&(9*(9;$=/*H0

GH8*9(I"?$&"%&9()*(+"(FI"+)-*D(.+;9(='$9$%9()*(+"(9';/:*()*9(./*>$K/*9(&/")$&$'%9D(+*9(u#N.&$*%9D
+*9(FI$%'$9(."/"$99*%&()*="%:*/( +*(/*9&*()*9(.*;.+*91(j@";&/*9( +*9(9;$=*%&()*(+'$%H f( +*9(./'#/K9
">K%*%&()@";&/*9(./'#/K9Hf(+@$%-#"+$&-()*9(%"&$'%9(";#>*%&*Hf($:$(+*9("/&9(:'>>*%:*%&(C(%"$&/*Hf(+CD
$+9("="%:*%&(C(#/"%)9(."9(=*/9(+"(.*/B*:&$'%Hf(.+;9(+'$%D($+9(9@"//P&*%&()"%9(+*;/(>-)$':/$&-Hf("$++*;/9
+*9(./*>$K/*9(&-%K?/*9(%*(9'%&(.'$%&(*%:'/*()$99$.-*91HJ(_.1HM5W4M5U`

"" \"/:I*( )*( +@I;>"%$&-( 9;/( +"( ='$*( );( ./'#/K9D( )@;%*( ."/&D( *&( A;$( $%:"/%*( +@$)-*( )*
.*/B*:&$'%%*>*%&(.'9-(:'>>*(;%()'%%-(;%$=*/9*+D(:'>>*(;%(B"$&()*(%"&;/*Hf(>"/:I*($%-#"+*
*%&/*(+*9(.*;.+*9D()@";&/*(."/&D(*&(A;$(='$&(:*;E4:$(9*(9;$=/*(C(+"(A;*;*(+*;(+*;1

"# F*&&*(.I$+'9'.I$*(:'%BK/*(;%(9*%9(C(+@I$9&'$/*H0(:@*9&4C4)$/*D()@;%*(."/&D(;%*(9$#%$B$:"&$'%(*&D
)@";&/*(."/&D(;%*()$/*:&$'%1(8*(9*%9(A;*(r;/#'&()'%%*(C(+@I$9&'$/*(*9&(:*+;$()*(+@"::/'$99*>*%&
:'%&$%;()*(+"(=-/$&-D()*(+"(/"$9'%(*&();(?'%I*;/1(F*&&*(*9:I"&'+'#$*(;%$=*/9*++*($%:"/%*(."/(9'%
B"$&(>P>*(+"()$/*:&$'%(;%$A;*()*(+@I$9&'$/*(A;$(9*()-.+'$*(+*(+'%#()@;%*(&*>.'/"+$&-(+$%-"$/*
*&(I$-/"/:I$9-*1(r;/#'&('..'9*(*%(*BB*&(";(&*>.9(:N:+$A;*()*9(.I-%'>K%*9(%"&;/*+9(:'%9&"%&9
+*( &*>.9( 9;::*99$B( )*9(.I-%'>K%*9(I;>"$%9( :/'$99"%&91(j"%9( +"( 9;::*99$'%()*( +@"="%&D( );
./-9*%&(*&()*(+@"./K9(9@"::'>.+$&(;%*(.*/B*:&$'%()*(.+;9(*%(.+;9(#/"%)*(*&(+*(&*>.9(A;$(."99*
*9&(;%(GH &*>.9(I$-/"/:I$A;*HJ(';(#/");-D( $//-);:&$?+*(";99$(C( +;$4>P>*()"%9( +"(>*9;/*('l
+"(#/")"&$'%();(&*>.9($>.+$A;*(%-:*99"$/*>*%&D(*&()*(>"%$K/*($>.+$:$&*D(:'>>*(+@"("%"+N9-
c$:I'+"9(rI'>"9(.';/( +*9("%&I/'.'+'#;*9(-='+;&$'%%$9&*936D(;%*(#/")"&$'%()*( +@*9.":*1(F*
>P>*(9:I->"()*(.*%9-*(9*(&/';=*()"%9(+*9(-:/$&9()*(&I-'/$*(-:'%'>$A;*()*(r;/#'&('l(".."/"$&
+@$)-*()@;%*(GH*9.K:*()@-:I*++*(A;*(B'/>*%&(h+*9i(u&"&9(.+;9(';(>'$%9(/$:I*9(*%("/#*%&HJ351

"$ X$%9$( +@v;=/*()*(r;/#'&(*9&4*++*(*>?+->"&$A;*()*( +"(./'E$>$&-(A;$(9@-&"?+$&(*%&/*(/*&"/)(*&
./'#/K91(c-"%>'$%9D(";(5g*H9$K:+*D(+*(/*&"/)(%@"(."9(B'%)">*%&"+*>*%&(:I"%#-()@"::*.&$'%D
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/*9&"%&(&';<';/9(./':I*()*(!"#$!%"6")#(*&(9@*>.+'N"%&()@;%*(>"%$K/*(./"#>"&$A;*D(C(./'.'9
)*9(:I'9*9D()*9(P&/*9(*&()*9("BB"$/*9()"%9(+"(=$*(A;'&$)$*%%*1

;B&74#=.3&78)*+),&'-,*)&')*&)3-):&,5&.'#?#3#'1)&$)'(+'
"% 8@*E."%9$'%();(>'&(!"#$!%(";(52*H9$K:+*(./':K)*()*(.+;9$*;/9(-+->*%&91(!/*>$K/*>*%&D("=*:(+*9

>P>*9(*>.+'$9(A;@";E(9$K:+*9(./-:-)*%&9D(+*(>'&(!"#$!%(/$="+$9*()'/-%"="%&("=*:(!"#$!%"6")#1
j*;E$K>*>*%&D( +*( &*/>*( -+"/#$&( 9'%( "::*.&$'%( &*:I%$A;*( ";4)*+C( )*( +@I'/+'#*/$*( *&( )*( +"
>"/-*H0(*%(>;9$A;*(*&(*%(.N/'&*:I%$*D(."/(*E*>.+*1(r/'$9$K>*>*%&D(*%B$%(*&(9;/&';&D(!"#$!%
";(52*H9$K:+*D(*%(."/&$:;+$*/()*.;$9(9"(9*:'%)*(>'$&$-D(9@;&$+$9*(";(B$#;/-(*%()-9$#%"%&D(9*+'%
+*9()$:&$'%%"$/*9(:'%&*>.'/"$%9D(+@GH-&"&()*(:*(A;$(*9&(>'$%9("="%:-(A;@$+(%*(:'%=$*%)/"$&(C
;%(:*/&"$%(>'>*%&HJ3M1

"& F*( %@*9&( &';&*B'$9( ."9( C( +@*%&/-*( !"#$!%( A;*( +*9( )$:&$'%%"$/*9( );( 52*H 9$K:+*( "&&*9&*%&( )*( +"
:'++;9$'%(*BB*:&$=*(*%&/*(./'#/K9(*&(/*&"/)D(>"$9(C(+@*%&/-*($!!/B!"1(j"%9(:*+;$()*(+@X:")->$*D
<;9A;@";( )*/%$*/( A;"/&( );( 52*H 9$K:+*D( "), $!!/B!"( 9*( )$&( ";( B$#;/-( C( ./'.'9( )*9( -:I-"%:*9
)-."99-*9Hf("./K9(A;'$D($+(9*()$&()*(GH:*&(-:'+$*/(hA;$i(%*(B"$&(";:;%(./'#/K9HJ(*&(A;$(*9&(GHB'/&
*%("//$K/*()*(9*9(:">"/")*9HJ331(8*9(":")->$:$*%9("::;*$++*%&(-#"+*>*%&(";(>P>*(>'>*%&
GHP&/*(*%("//$K/*()*(9'%(9$K:+*HJ1(8*(."/:';/9(.';/($!!/2!"!(*&(9'%(."/&$:$.*(."99-(")<*:&$=-
*9&($)*%&$A;*Hf(*%(5U76D(+@;9"#*(":")->$:$*%(9@*%(&$*%&(C(+"(B'/>*(./'%'>$%"+*H0(+@$%B"%&*/$*
*C$!!/B!"D(*++*(/*9&*(*%("//$K/*(&"%)$9(A;@";(B$#;/-D(+*(B*/>$*/(9@*9&("//$-/-D(C(./'.'9();(."$*>*%&
)*(9*9(/*)*="%:*9Hf(*%(5U2gD($+(/*:'%%"$&($!!/2!"!(.';/(GH"//$-/*/(;%(."$*>*%&H0(+*()$BB-/*/D(%*
."9(+*(B"$/*(C(9'%(-:I-"%:*HJHf(:*9(;9"#*9(9'%&(>"$%&*%;9(&*+9(A;*+9(<;9A;@*%(5gUgD("%%-*('l
+@X:")->$*("<';&*H0(GH:*&(*%B"%&(*9&(B'/&("//$-/-D($+("(?$*%(.*;()@$%9&/;:&$'%(.';/(9'%(m#*HJ(*&
."/(*E&*%9$'%(GH;%(.*;.+*("//$-/-D(;%(.*;.+*(A;$("(B"$&(>'$%9()*(./'#/K9(A;*(+*9(";&/*9HJ371(k%
5gWTD(+*(D.(5"$(,%/'#/.))$/!",()/5"!*"0()*(\";/$:*(8"(FIm&/*($%9:/$&(.';/($!!/2!2D(GHhAi;$
*9&( *%( /*&"/)D( A;$( *9&( *%( "//$K/*H J( *&( )'%%*( .';/( *E*>.+*9( GH B*/>$*/( "//$-/-H JD( GH ."N>*%&
"//$-/-HJD(GH<*(9;$9("//$-/-()"%9(>'%(&/"="$+HJD(GH"BB"$/*9("//$-/-*9HJ()*(>P>*(A;*(GH.*;.+*9
"//$-/-9(*%(:$=$+$9"&$'%HJ(*&(GH*%9*$#%*>*%&("//$-/-D(h:@*9&4C4)$/*i(hAi;$(%@*9&(."9(";(%$=*";()*9
:'%%"$99"%:*9(":A;$9*9HJ3T1(j"%9(+*(E/##!2(_5gT245gUM`D(*%B$%D("),$!!/B!"(9@*%&*%)(";(B$#;/-
:'>>*( "), !"#$!%( *&( $+( *9&( )'%%-( .';/( *E*>.+*( GH h:i*( <*;%*( I'>>*( *9&( *%( "//$K/*( )*( 9*9
:">"/")*9HJ(*&(GHh:i*9(#*%94+C(9'%&(*%("//$K/*()*(+*;/(9$K:+*HJ(&"%)$9(A;*(+*(."/&$:$.*(."99-
$!!/2!2( 9@*>.+'$*(%'&">>*%&(.';/(GH h.i/'=$%:*( "//$-/-*D( ./'=$%:*('l( +@$%9&/;:&$'%( *9&( .*;
/-."%);*HJ(*&(GHh*i%B"%&("//$-/-D(*%B"%&(A;$(%*(9"$&(."9(";&"%&(A;*(+*9(";&/*9(*%B"%&9();(>P>*
m#*HJ3W1

"< X99':$-( ";E( %'&$'%9( )*( )-=*+'..*>*%&D( )*( ./'#/K9( ';( )@-='+;&$'%D( +@;9"#*( )*( !"#$!%( ";
52*H 9$K:+*( 9*()$=*/9$B$*1(S%(.*;&( )$9&$%#;*/(.';/( +*(52*H 9$K:+*( ";(>'$%9( &/'$9( ;9"#*94&N.*91
!/*>$K/*>*%&D('%(/*+K=*(+*9(-%'%:-9(9;/(+*(/*&"/)("N"%&(&/"$&(";()-=*+'..*>*%&($%&*++*:&;*+D
.IN9$A;*(';("BB*:&$B()*9($%)$=$);91(j*;E(*E*>.+*9(."/>$()@";&/*9H0(Z*'/#*9(F"?"%$9(_5g6M`D
"="%&(+"(#+'$/*()*9(:'%:*.&9()*(/*&"/)(*&()@"//$-/"&$'%()"%9(+"(.9N:I'+'#$*(*&(+"(>-)*:$%*(";
M6*H9$K:+*D(%'&*(A;*(GHh+i*(/*&"/)()*(+"(.;?*/&-D(+'/9A;@$+(9*(./'+'%#*(&/'.("="%&()"%9(+"(<*;%*99*D
.*;&(%;$/*(9';9(A;*+A;*9(/"..'/&9(";()-=*+'..*>*%&()*9(B":;+&-9($%&*++*:&;*++*9HJ3UHf(8">"/&$%*
_5gT5`D( C(./'.'9()*( 9"( 9v;/("$%-*D( -:/$&H 0( GHk++*(%*( 9@*%()';&"$&(."9D( *++*( "="$&(.';/( &';&*
:'A;*&&*/$*(9*9(9$>.+$:$&-9D(9*9(&$>$)$&-9D(9*9(/';#*;/9D(#/"%)$99"%&(*%:'/*D(*%(/*&"/)(9;/(9*9
"%%-*9(."/(+@*%B"%:*(./'+'%#-*()*(9'%(:v;/1HJ3g

"= j*;E$K>*>*%&D('%()$9&$%#;*(+*9(-%'%:-9(9;/(+*(/*&"/)("N"%&(&/"$&(C()*9(#/';.*9()@$%)$=$);9
)-+$>$&-9()"%9(+@*9.":*(9':$"+(';()"%9(+@*9.":*(.IN9$A;*(_';(#-'#/".I$A;*`1(F@*9&("$%9$();
&*/>*()*(!"#$!%(A;@S:&"=*(\$/?*";("BB;?+*(+"(./'=$%:*H0(GHS%(%@"(."9($)-*()*(:*(A;@$+9(9'%&(*%
/*&"/)(*%(./'=$%:*p(Q"(%*(9"$&(/$*%p(Q"(%*(='$&(/$*%p(Q"(%*(:'>./*%)(/$*%p(Q"(9@*9?/';B*()*
+"(:I'9*(+"(.+;9(%"&;/*++*1HJ32(j*(>P>*D(:@*9&(+*(&*/>*(A;*(8">"/&$%*(;&$+$9*(.';/(9&$#>"&$9*/
+"(L/"%:*H0(GHc';9(+@"='%9(/-.-&-(9';=*%&D(*&(:I"A;*(:$/:'%9&"%:*(+*(./';=*D(+"(L/"%:*(*9&(*%
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/*&"/)()*(9*9($%9&$&;&$'%9H0(*++*("(&';&*9(+*9(+'$9()@;%(.*;.+*(-:+"$/-(*&(+$?/*D(*&(+*9(&/'$9(A;"/&9
)*(9*9(I"?$&"%&9(%@"$>*%&(."9(+"(+;>$K/*(*&(%*(:'>./*%%*%&(."9(+"(#/"%)*(+$?*/&-1HJ76

"> r/'$9$K>*>*%&D('%($)*%&$B$*(+*9(-%'%:-9(9;/(+*(/*&"/)("N"%&(&/"$&(C(;%()'>"$%*D(;%*($%9&$&;&$'%
';(;%(A;*+:'%A;*("9.*:&()*(+"(9':$-&-1(b+(.*;&(9@"#$/()@;%()'>"$%*(*%(/*&"/)(."/(/"..'/&(C(;%
";&/*()'>"$%*H0();(/*+$#$*;E(."/(/"..'/&(";(9':$"+D(."/(*E*>.+*D(:I*n(Z;9&"=*(L+";?*/&(_5gT2`H0
GH8@$)-*(/*+$#$*;9*(*9&()'%:(*%(/*&"/)()*(.+;9$*;/9(9$K:+*9(9;/(+@$)-*(9':$"+*D(*&($+(N("()*9(&"9
)*(B"/:*;/9(A;$(B'%&(9*>?+"%&()*(9*(.m>*/(+C()*="%&HJ75Hf()@;%()'>"$%*(&*:I%$A;*(_+*9(.'/&9`
."/(/"..'/&(C(;%(";&/*(_+*9(%"=$/*9`D(."/(*E*>.+*D(:I*n(R*%/$(FI"/)'%(_5267`H0(GH]%(.'/&(A;$
:'%=$*%&(";(>"&-/$*+(%"="+()*(:*&&*("%%-*(%*(9*/"(.+;9(9;BB$9"%&()"%9()$E("%9Hf(*&(.';/("='$/
+@"=*%$/()*="%&(9'$D($+(B";&(P&/*(*%("="%:*(9;/(+*(./'#/K9()*9(:'%9&/;:&$'%9(%"="+*9(*&(%'%(*%
/*&"/)1HJ7M

#? b+(.*;&(9@"#$/(";99$()@;%()'>"$%*(*%( /*&"/)(."/( /"..'/&(C(;%*(-='+;&$'%(9';I"$&-*1(F'>>*
*%:'/*(.';/(F+";)*(Y*/%"/)(_5gUU`D(."/(*E*>.+*D(.';/(A;$(+*()$9:';/9(9;/(+*(/*&"/)(/*<'$%&
+"(>$9*(*%(v;=/*()*9(./$%:$.*9()*(>-)*:$%*(*E.-/$>*%&"+*H0(GHq*(%*(.*;E(>@")/*99*/(A;@";E
<*;%*9D(A;$(%@'%&(."9()*(."/&$(./$9()@"="%:*1(q*(+*;/(>'%&/*(+"(='$*(%';=*++*(*&(<*(+*;/()$9H0
9;$=*n4+"D(:"/(9"%9(:*+"(=';9(9*/*n(*%(/*&"/)1(hpi(F*&&*(>-)*:$%*(*E.-/$>*%&"+*D()'%&(<*(=';9
."/+*D( "//$=*/"(>"+#/-(=';9D(>"+#/-(>'$D(>"+#/-( &';9(:*;E(A;$(%*(=*;+*%&(."9(*%(*%&*%)/*
."/+*/D(."/:*(A;@*++*(*9&(+*(/-9;+&"&(%-:*99"$/*(*&(B"&"+()*(+@-='+;&$'%(>P>*()*(+"(9:$*%:*1HJ73

#! j"%9(+"(+"%#;*(:'>>;%*();(52*H9$K:+*D(='$+C()'%:(+*(/*&"/)(:I"/#-();(9*%9()*(+@-='+;&$'%(*&
);(./'#/K9D(*&(:*+"()*(>"$%&*9(B"Q'%91(8"(./*9:/$.&$'%(+*E$:'#/".I$A;*(9*(B$#*("+'/9(";&';/()*
A;*+A;*9(/-B-/*%&9(:*%&/";EH0(+@-);:"&$'%D(+@-+K=*D(+*(.*;.+*D(+"(./'=$%:*(*&(+*(9$K:+*1

CD&74#=.3&78)3-).(/:1'#'#($E)3"1.($(/#&)&')3&).(/:-,-'#4/&
61(6,-:0#2+&

#" X;(M6*H9$K:+*D( +*(!"#$!%(9*(#'%B+*(*%:'/*()@;%*("::*.&$'%D(/-9*/=-*(:*&&*(B'$94:$(C(+@;%$=*/9
9.'/&$B()*(+"(:'>.-&$&$'%1(j-9$#%"%&(GH+@$%&*/="++*(_*%(*9.":*D(*%(&*>.9`(9-."/"%&(;%(:';/*;/
)*(:*+;$(A;$(+*(./-:K)*HJ77D(+*(!"#$!%();(M6*H9$K:+*(9$#%*(%'%(9*;+*>*%&(+"(>'%&-*(*%(.;$99"%:*
)*(+"(:'>.-&$&$'%(9.'/&$=*D(>"$9(";99$(+"(:'%&">$%"&$'%(."/(+@$>"#$%"$/*(9.'/&$B(*&(:'>.-&$&$B
)@";&/*9(+$*;E(A;*(+"(:'>.-&$&$'%(9.'/&$=*(*++*4>P>*1

## F*/&"$%9( -%'%:-9(>'%&/*%&( :*( )';?+*( ;9"#*D( ";( 9*%9( ./'./*( )"%9( +*( )'>"$%*( 9.'/&$B( *&( ";
9*%9(B$#;/-(*%()@";&/*9()'>"$%*91(\'%&I*/+"%&D()"%9(E"*,&0>61/4("*(_52M7`H0(GHF*.*%)"%&D
+'/9A;@*++*(."99"()*="%&(>'$D(*++*("="$&(";#>*%&-(9'%(/*&"/)()*()*;E(9*:'%)*9HJ7THf(\$:I*+
8*$/$9D( )"%9( E$, !B80", %(, F"(( _52TT`H 0( GH kE:$&"%&*( 9*/"( &';<';/9( +"( >$%;&*( 'l( )-?';:I*
=$:&'/$*;9*>*%&( +*( :';/*;/(A;$D( <;9A;*4+CD( 9*>?+"$&( "='$/(;%( /*&"/)( &/'.(#/"%)(.';/( <">"$9
."/=*%$/(C(+*(/"&&/".*/HJ7WHf(\$:I*+(j*?"&$99*(C(./'.'9()*(+"(./');:&$=$&-("#/$:'+*H0(GHX='$/
:I'$9$(:*&&*(='$*(9;..'9*/"$&D(A;@";(+$*;()*(9*()-9'+*/(9;/(+@*E')*(/;/"+D(+*9()$/$#*"%&9(."N9"%9
:'>./*%%*%&( A;*( +*( ./'#/K9( *%&/"$%*( ;%*( )$>$%;&$'%( )*( +"( .'.;+"&$'%( "#/$:'+*( *&( A;@$+9
:I'$9$99*%&(;%*(";&/*(.'+$&$A;*(.*/>*&&"%&(";E(/-#$'%9(*&(";E(*E.+'$&"&$'%9(*%(/*&"/)()*(&*%&*/
+*;/( :I"%:*( )"%9( +"( :';/9*( C( +"( ./');:&$=$&-H J7UH f( Y*/&/"%)(Z'+)9:I>$)&( .';/( +@"/>*>*%&
"&'>$A;*H0(GHF@*9&(9*;+*>*%&("./K9(+@'::;."&$'%()*(+@X++*>"#%*(A;*(+@'%(9*(/*%)$&(:'>.&*(A;*D
)"%9(+"(:';/9*("&'>$A;*D(+*9(X++*>"%)9(-&"$*%&()*(.+;9$*;/9("%%-*9(*%(/*&"/)D(:'%&/"$/*>*%&
";E(:/"$%&*9(:';/">>*%&(-./';=-*9()"%9(+*9(."N9("%#+'49"E'%91HJ7g(V$D(";(5g*H9$K:+*D(+*(!"#$!%
"( B;9$'%%-("=*:( +*(./'#/K9(."/( +"(>-&".I'/*()*( +"(>"/:I*D( +*(M6*H 9$K:+*("(9;?9&$&;-(C(:*&&*
)*/%$K/*(:*++*()*(+"(:';/9*1

#$ F@*9&(.+;9(."/&$:;+$K/*>*%&()"%9(+*()'>"$%*()*(+@-:'%'>$*(A;*(+"(>-&".I'/*(9.'/&$=*(./*%)
&';&*( 9'%(">.+*;/1(F*&&*(>'%&-*(*%( /*./-9*%&"&$'%()*( +@-:'%'>$*(:'>>*(;%*(:'>.-&$&$'%
$%9:/$&()@*>?+-*(+*(/*&"/)()"%9(+*(:")/*()*(+"(:'>."/"$9'%(#-'#/".I$A;*D(?$*%(A;*(+@-:'%'>$*
%@"$&(+*(>'%'.'+*(%$();(/*&"/)(%$()*(+"(:'>."/"$9'%(#-'#/".I$A;*1(\"$9(*%(&*//"$%(-:'%'>$A;*D
+"(9."&$"+$9"&$'%();(/*&"/)(*9&(:'%&*%;*()"%9(+"()-B$%$&$'%(>P>*H0(GHB"$&(A;@;%(."N9D(;%*(/-#$'%D
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*&:1D( ./-9*%&*( ;%*( :/'$99"%:*( -:'%'>$A;*(>'$%)/*( A;*( :*++*( )*( ."N9( )-=*+'..-9H J721( !';/
*E*>.+$B$*/(:*&&*()-B$%$&$'%D(E",7!2*.!,%",0$,0$)8(",-!$)9$/*"(:$&*(+@G/*#./!",2'.).6/4("()*
8*9';/)(*&(Z-/"/)(_52W3`H0(GHw;*(:*(/"+*%&$99*>*%&();/"$&()*.;$9(=$%#&("%9()-<C(*&(9;/&';&
A;@$+(:'%&/"9&"$&("=*:( +*()N%">$9>*( &';<';/9(.+;9(#/"%)()*9(u&"&94]%$9D()*( +@X++*>"#%*(*&
>P>*()*(:*/&"$%9(."N9(<;9A;@"+'/9(%*&&*>*%&(*%(/*&"/)(9;/(+@X%#+*&*//*D(."/(*E*>.+*(+"(L/"%:*
';( +"( d;99$*1H JT6( !';/( !"#$!%2D( +*( >P>*( )$:&$'%%"$/*( >*%&$'%%*( +*( &*E&*( )*( +@-:'%'>$9&*
L/"%Q'$9( !*//';ED(EC2'.).6/", %(, HI"J */B'0"( _52W7`D( 'l( $+( -='A;*( GH +*9( ."N9( C( :/'$99"%:*
/*&"/)-*H JT51( w;"%&( ";( K!$)%, E$!.(**", ()/5"!*"0D( $+( :'%9$#%*( 9"%9( .+;9( )*( )-&"$+9( :*&&*
)-B$%$&$'%H0(GHu:'%'>$*1(̂ Hd*&"/)(&*:I%'+'#$A;*D(9N%'%N>*()*(8$1HJTM1(K$1H0(='$+C(A;@".."/"$&
;%(*>./;%&(C(+"(9.IK/*("%#+'49"E'%%*(*&(B'%:&$'%%"%&(+;$4>P>*(9;/(;%*(>-&".I'/*(9."&$"+*D
8$1( )-9$#%"%&( ;%( B'99-D( ;%*( &/"%:I-*D( ;%*( B"$++*T31( F'>>*( *E*>.+*D(7A",&<-.!%, =)80/*A
;/'#/.)$!>( )'%%*( "+'/9H 0( GH 7A", L#"'A).0.8>, 8$1M, NJ #A", *(11.*"%, %/*1$!/#>, @"#O""), #A"
P)/#"%,Q#$#"*, $)%, #A", !"*#, .-, #A", /)%(*#!/$0/R"%,O.!0%, /), #A", '$1$'/#>, #., "<10./#, $%5$)'"%
#"'A).0.8>SHJT7[(+"(B$%();(M6*H9$K:+*D(+*(!"#$!%(='$&("$%9$(:'%9":/-*()"%9(9"()-B$%$&$'%(>P>*(9"
)$>*%9$'%(9."&$"+*(C(+@-:I*++*($%&*/%"&$'%"+*1TT

F#4'(,#.#'1)*+)*#4.(+,4)4+,)3&),&'-,*)&'),16#/&4)*&
$(,/-'#%#'1

#% [( :*( 9&")*( :'%:+;9$BD( "./K9( "='$/( >'%&/-( +@I$9&'/$:$&-( );( )$9:';/9( 9;/( +*( /*&"/)( :'>>*
/I-&'/$A;*()*(+@$%9;BB$9"%:*(*&();(:I"%#*>*%&D($+(*9&(&*>.9()@';=/$/(;%*(='$*(.+;9(I*;/$9&$A;*
*%(./'.'9"%&()*()-B$%$/(A;"&/*(GH/-#$>*9()*(%'/>"&$=$&-HJ1(8*(/*&"/)(*9&(%-:*99"$/*>*%&(-&"?+$
."/(/"..'/&(C(;%*(%'/>*D(>"$9(:*&&*(%'/>"&$=$&-($%&/$%9KA;*(%@*9&(."9(;%()'%%-1(X;(:';/9();
&*>.9(->*/#*%&D(*E$9&*%&(*&(:'*E$9&*%&D()"%9()*9(-A;$+$?/*9(="/$"?+*9D()$BB-/*%&9(GH/-#$>*9()*
%'/>"&$=$&-HJ(";EA;*+9(:'//*9.'%)*%&()$BB-/*%&*9(B"Q'%9()@*%=$9"#*/(+*9(/*&"/)9D()*(+*9()-B$%$/
*&()*(+*9()-&*/>$%*/1

#& [(."/&$/()*9(-%'%:-9(:'++*:&-9D('%(*%($)*%&$B$*(A;"&/*D(*%(#;$9*()*(:'%:+;9$'%H0(./"#>"&$A;*D
"?9'+;&$9&*D($%&*/)-.*%)"%&$9&*(*&(GH#-'#/".I$9&*HJ1(k%(/-#$>*(./"#>"&$A;*D(+*(/*&"/)(*9&(-&"?+$
:'>>*(;%(-:"/&(%-#"&$B(*%&/*(+"(/-"+$&-(*&(;%(./'#/">>*("&&*%);(';(./-=;()@-=K%*>*%&91(8*
/-#$>*(./"#>"&$A;*($>.+$A;*(A;*()*9(-:I-"%:*9D()*9(I'/"$/*9D()*9('?<*:&$B9D(*&:1D("$*%&(-&-
B$E-9(.+;9(';(>'$%9(*E.+$:$&*>*%&(*&(A;*(:*;E4:$(:'%9&$&;*%&(+"(%'/>*(9*+'%(+"A;*++*(+*(/*&"/)
*9&()-B$%$1(8*(/-#$>*(./"#>"&$A;*(/*:';=/*(;%*()*9(./*>$K/*9("::*.&$'%9();(>'&(!"#$!%1(S;&/*
+*( /-#$>*(./"#>"&$A;*D( +'%#&*>.9(*&(*%:'/*(";<';/)@I;$()'>$%"%&D( &/'$9(";&/*9( /-#$>*9()*
%'/>"&$=$&-D( ";(>'$%9D( ='%&( 9@$>.'9*/( ";(52*H 9$K:+*( "=*:( +@$)-'+'#$*();(./'#/K91(j@"?'/)D
;%( /-#$>*("?9'+;&$9&*D( 'l( +*( /*&"/)( *9&( -&"?+$( :'>>*(;%( -:"/&( %-#"&$B( *%&/*( +"( /-"+$&-( *&( :*
A;$( *9&( &*%;( :'>>*(;%( $)-"+( C( "&&*$%)/*()"%9( +@-:I*++*( );(./'#/K91(k%( /-#$>*( "?9'+;&$9&*D
:@*9&(;%*(=$9$'%(A;$($%:"/%*(+@$)-"+(:'%9&$&;"%&(+"(%'/>*(."/(/"..'/&(C(+"A;*++*(+*(/*&"/)(*9&
)-&*/>$%-1( k%9;$&*D( ;%( /-#$>*( $%&*/)-.*%)"%&$9&*D( 'l( +*( /*&"/)( /*%='$*( C( ;%( -:"/&( %-#"&$B
*%&/*( +@-&"&( )@;%(-+->*%&()'%%-(*&( :*+;$()@;%(";&/*( -+->*%&( ";(>P>*(>'>*%&1(F*( /-#$>*
9;..'9*(C(+"(B'$9(+@$%&*/)-.*%)"%:*()*9(-+->*%&9(*%(<*;(*&(+*;/(%-:*99"$/*(-A;$+$?/*1(k%B$%D(;%
/-#$>*(GH#-'#/".I$9&*HJD('l(+*(/*&"/)(*9&()-B$%$(:'>>*(;%(-:"/&(%-#"&$B(*%&/*(+@-&"&()@;%*("$/*
.IN9$A;*(';(#-'#/".I$A;*()'%%-*(*&(:*+;$()@;%(";&/*(*9.":*(#-'#/".I$A;*1(j"%9(:*(/-#$>*D
+"(:'>."/"$9'%(#-'#/".I$A;*(:'%9&$&;*(+*(:")/*(%'/>"&$B()"%9(+*A;*+(*9&(-&"?+$(+*(/*&"/)1(r';9
:*9(/-#$>*9()*(%'/>"&$=$&-D("$%9$(A;*(+*(/-#$>*(./"#>"&$A;*D(:'*E$9&*%&()*.;$9(+*(52*H9$K:+*
<;9A;@C(%'9(<';/9D(A;$('%&(";99$(+"(."/&$:;+"/$&-()*(:'%9":/*/(+"(>'%&-*(*%(/*./-9*%&"&$'%();
/-#$>*(#-'#/".I$9&*1

!"#$%&'()$%&)(%*$('&+)

d-B-/*%:*(-+*:&/'%$A;*
q;+$*(Y';:I"/)D(GH8@$%=*%&$'%();(/*&"/)(:'>>*(/I-&'/$A;*
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)*(+@$%9;BB$9"%:*(*&();(:I"%#*>*%&HJD(HT.#*S,E"*,0$)8$8"*,%(,1.0/#/4("(h*%(+$#%*iDHg6Hx(M66WD(>$9(*%
+$#%*(+*(0(65(>"/9(M66gD(]d8(0(I&&.0yy>'&91/*=;*91'/#y$%)*ETW71I&>+1

,%-$"-".%/)%+0*#()#$

!"#$%&'(")*+,-
F'>>;%$:"&$'%(*&(.'+$&$A;*D(:%/9
?';:I"/)z)">*9>*1:%/91B/

1$"'(.

{(kcV(u)$&$'%9

23.#43%5%67.($*&(%5%2).#4)8

!
w;"%)(*&(9';9(A;*++*9(B'/>*9(+*()$9:';/9(9;/(+*(/*&"/)(9*(>"%$B*9&*4&4$+()"%9(+*(&*>.9HO(!"/
/"..'/&(C(A;*++*9(:"&-#'/$*9()*(%'/>*9(+*9(/*&"/)9(9'%&4$+9(-&"?+$9HO(F*&("/&$:+*(&*%&*()*(/-.'%)/*
C(:*9()*;E( $%&*//'#"&$'%9(."/( +*(>'N*%()@;%*("%"+N9*( +*E$:'#/".I$A;*(*&( &*E&;*++*();(>'&
!"#$!%1( b+(>'%&/*( A;*( :*&&*( /I-&'/$A;*( )*( +@$%9;BB$9"%:*( *&( );( :I"%#*>*%&( 9@*9&( :'%9&/;$&*
.*;(C(.*;(";(:';/9()*9(MT6H)*/%$K/*9("%%-*9(*&()-B$%$&(A;"&/*(GH/-#$>*9()*(%'/>"&$=$&-HJH0
./"#>"&$A;*D("?9'+;&$9&*D($%&*/)-.*%)"%&$9&*(*&(#-'#/".I$9&*1
9"(.%&+3.%:("#$%&'(()*+&,-#+(($%$./+'0.'1*&,2#$34*5-'0'606'16-'..'((#'6$#)

!
|I*%("%)(I'}()'*9(&I*()$9:';/9*('%(?":~}"/)%*99(*E./*99*9($&9*+B($%(&$>*HO(|$&I(/*#"/)(&'
}I"&(:"&*#'/N('B(%'/>9(:"%(?":~}"/)%*99(?*(*9&"?+$9I*)HO(Y'&I(A;*9&$'%9("/*()*"+&(}$&I($%
&I$9("/&$:+*(&I/';#I("(+*E$:'#/".I$:"+("%)(&*E&;"+("%"+N9$9('B(&I*(}'/)(!"#$!%(_?":~}"/)%*99`1
rI*("/&$:+*(9I'}9(&I"&(&I$9(/I*&'/$:('B($%")*A;":N("%)(:I"%#*(I"9()*=*+'.*)(#/");"++N('=*/(&I*
+"9&(&}'(I;%)/*)("%)(B$B&N(N*"/91(\'/*'=*/D(B';/(GH%'/>"&$=*(:"&*#'/$*9HJ(I"=*(?**%()*B$%*)H0
&I*(./"#>"&$:D(&I*("?9'+;&$9&D(&I*($%&*/)*.*%)*%:*("%)(&I*(#*'#/".IN(")=':"&*91
;)<="$/.%:("#$%&'((.'1*&,2#$34*&0$%)06'16-$.0$%$./+*+(()*+&,-#+'((7$&89$#)%'++

!
�HF;�%)'(N(?"<'(A;-(B'/>"9(*+()$9:;/9'(9'?/*(*+("&/"9'(9*(>"%$B$*9&"(*%(*+(&$*>.'HO(�HF;�+*9
9'%( +"9( %'/>"9( A;*( B;%)">*%&"%( +'9( "&/"9'9H O( k9&*( "/&�:;+'( $%&*%&"( /*9.'%)*/( *9&'9( )'9
$%&*//'#"%&*9( "( &/"=-9( )*( ;%( "%�+$9$9( +*E$:'#/�B$:'( N( &*E&;"+( )*( +"( ."+"?/"( !"#$!%( _"&/"9'`1
\;*9&/"(A;*(*9&"(/*&�/$:"()*(+"($%9;B$:$*%:$"(N()*+(:">?$'(9*(:'%9&/;N�(.':'("(.':'();/"%&*
+'9(�+&$>'9(MT6("�'9(N()*B$%*(:;"&/'(GH/*#�>*%*9()*(%'/>"&$=$)")HJH0(./"#>�&$:'D("?9'+;&$9&"D
$%&*/)*.*%)*%&$9&"(N(#*'#/"B$9&"1
!*+*7$*.%&+*>).%:("#$%&*$(()*+&-#+,(($%:.*+*+0.'1*&,2#:;*&,0/06'16-$.(($6#$+,


